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2018-19 Q4/END-OF-YEAR FINANCIAL REPORT

NARRATIVE FINANCIAL ANALYSIS - FUND 26 - FRIENDS OF PEAK TO PEAK
(July 1, 2018 - June 30, 2019)

EXECUTIVE SUMMARY

Friends of P2P posted total revenues of $618K in 2018-19, which was 93% of budget. The reason for the shortfall was major gifts, which
brought in revenues that were 46% of total budget, a result of the major gifts officer leaving the school mid-year. Fundraising events
revenues came in at 103% of budget. Total Friends expenses came in at $181K, which was 83% of budget. Total net fundraising income
was $437K, which was 97% of budget. The beginning fund balance in Fund 26 was $1.46 million, and the ending fund balance was
$1.55 million, of which $1.5 million is attributed to the Peak Scholarship Fund. Please see below a line-by-line recap of the 2018-19
budget performance for Fund 26.

REVENUES

Major Gifts Revenues
> Scholarship fund revenues in Q4 were $16K, or 12% of budget. YTD, revenues were $76K, or 57% of budget.
>  Other major gifts donations in Q4 were $5.6K, or 8% of budget. YTD, revenues were $18K, or 25%
> Total major gifts revenues were $22K in Q4, or 11% of budget. YTD, revenues were $94K, or 46% of budget.

Events and Other Fundraising Revenues
> Total events & other fundraising revenues in Q4 were $67K, or 15% of budget. YTD, revenues were $448K, or 103% of budget.

Indirect Revenues
» Indirect revenues in Q4 were $37K, or 144% of budget. YTD, indirect revenues were $76K, or 293% of budget.

Total Revenues
> Total Fund 26 revenues in Q4 were $127K, or 19% of budget. YTD, total revenues were $618K, or 93% of budget.

EXPENSES

Major Gifts Expenses
> Major gifts expenses in Q4 were $0. YTD, expenses were $641, or 8% of budget.

Events and Other Fundraising Expenses
> Events and other fundraising expenses in Q4 were $18K, or 16% of budget. YTD, expenses were $111K, or 99% of budget.

Indirect Expenses
> Indirect expenses in Q4 were $2K, or 2% of budget. YTD, indirect expenses were $69K, or 72% of budget, of which $60K was

awarded scholarships.

Total Expenses
» Total Fund 26 expenses in Q4 were $19K, or 9% of budget. YTD, total fundraising expenses were $181K, or 84% of budget.

FUND BALANCE

Fund 26 Fund Balance
» The 2018-19 beginning fund balance in Fund 26 was $1,455,695. The ending fund balance increased by $91K to $1,546,564, of
which $1,499,080 is attributed to the Peak Scholarship Fund.
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